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Saudi Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,713 0.3 1.5 11.8 19.8 
Saudi (NOMUC) 23,915 1.5 2.1 23.2 NA 
Energy 6,207 -0.1 0.5 14.4 8.2 
Materials 6,134 0.9 3.0 -2.5 40.7 
Capital Goods 9,447 -0.2 2.8 80.7 15.2 
Com. & Prof. Svc 5,113 0.4 0.4 48.8 36.5 
Transportation 6,145 2.1 3.8 35.3 38.3 
Cons. Durables & Apparel 4,962 -0.9 -0.1 17.4 NA 
Consumer Services 4,690 -0.2 -0.7 27.1 22.1 
Media 22,616 09 -1.5 5.2 19.7 
Retailing 8,050 14 2.6 12.2 26.6 
Food & Staples Retailing 9,432 0.1 =i | 10.4 5.6 
Food & Beverages 5,583 0.4 0.7 20.3 27.6 
Health Care Equipment 11,631 -0.8 -0.7 27.7 38.6 
Pharma, Biotech & Life Science 4614 -1.1 -0.7 60.6 NA 
Banks 11,952 0.3 2.2 3.6 13.3 
Diversified Financials 6,556 -0.5 0.1 3.1 32.0 
Insurance 8,298 -0.4 -0.1 56.1 24.4 
Telecommunication 7,528 -0.5 0.6 17.8 12.6 
Utilities 9,817 13 0.9 36.8 27.1 
REITs 3,613 04 0.9 -9.1 25.5 
Real Estate 3,068 0.5 0.1 22.7 NA 

| Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company Last Close % Change Value (SAR mn) 
Saudi Automotive Services Co. 63.00 6.1% 85 
Saudi Arabia Refineries Co. 89.40 5.4% 97 
Zamil Industrial Investment Co. 23.90 4.8% 25 
Saudi Printing & Packaging Co. 15.40 4.8% 58 
as International Transportation 76.20 47% 7 

| Source: Tadawul 

Upcoming General Assembly Meetings 

Company Date 
The Saudi Investment Bank 21-Dec-23 
Almasane Alkobra Mining Co. 21-Dec-23 

Jazan Energy and Development Co 26-Dec-23 
The National Shipping Co of Saudi Arabia 26-Dec-23 
Tabuk Agriculture Development Co. 27-Dec-23 
Arabian Internet and Communications Services Co. 27-Dec-23 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of December 19, 2023 
(2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI closed 0.3% higher at 11,713, while NOMUC advanced 
1.5% to 23,915 on Tuesday. TASI traded value totaled SAR 
6.2bn and averaged SAR 5.5bn over the last 30 days. The five 
most active stocks (by value) in TASI accounted for 23.9% of the 
daily traded value. 


MSCI Emerging Markets closed 0.1% higher on Tuesday, trading 
at P/E (TTM) of 15.0x vs. 19.8x for TASI. 


Banks and Materials increased 0.3% and 0.9%, respectively. 
Telecom ended 0.5% lower. Transportation (up 2.1%) was the 
best performing sector. Among stocks, Saudi Automotive 
Services Co. (4050/SACO AB), Saudi Arabia Refineries Co. 
(2030/SARCO AB), and Zamil Industrial Investment Co. 
(2240/ZIIC AB), led the gainers. 


The Ministry of Tourism revealed that for 1H23, the total 
number of tourists for all purposes in the country reached 
53.6mn, with 14.6mn incoming tourists and 39mn local tourists. 
It added that total tourism spending amounted to SAR 150bn 
(USD 39.99bn), with SAR 86.9bn (USD 23.17bn) from inbound 
tourism and SAR 63.1bn (USD 16.82bn) from local tourism 
during the period. (Source: Argaam) 


According to the General Authority for Statistics (GASTAT), 
exports of chemical industry and related products fell by 36% 
Y/Y and 3% M/M to SAR 6.27bn (USD 1.67bn), representing 
30% of non-oil exports in September. It added that China 
topped the list of chemical product importers from the country 
with SAR 1.23bn (USD 327.89mn), accounting for 19.6% of the 
total exports of chemical products, followed by India and the 
USA with 13.9% and 8.9%, respectively. (Source: Argaam) 


As per media reports, contractors formed consortiums to bid 
for Riyadh Metro extension contract to design and build a new 
line to link Qiddiya to King Khalid International Airport. It 
added that the new line (Line 7) will be executed in two phases, 
the first of which would include building a metro line of 65 
kilometers (km) with 19 stations linking Qiddiya Entertainment 
City, King Salman Park, and Diriyah Gate. It further noted that 
phase two is still in the study stage. (Source: Argaam) 


The Governor of Tabuk launched the public bus transport 
project featuring 4 routes, 30 buses, 106 stops, and operating 
for 18 hours daily. The General Supervisor of the Passenger 
Transport Sector at the Transport General Authority added that 
the project includes 25% electric buses, the first in the country. 
(Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Saudi Company for Hardware 33.85 -2.7% 23 
Electrical Industries Co. 2.87 -2.4% 33 
Al Mawarid Manpower Co. 119.20 -2.3% 52 
Saudi Home Loans Co. 18.66 -2.3% rj 
Saudi Awwal Bank 36.60 -2.1% 46 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 

The Saudi Arabian Oil Company 33.05 -0.2% 645 
The Saudi National Bank 38.80 1.4% 349 
Saudi Basic Industries Corp. 82.80 1.9% 176 
Etihad Atheeb -.. 153.00 -1.5% 157 
Telecommunication Co. 

Al Rajhi Bank 83.70 0.1% 154 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 

Dubai (DFM) 3,998 0.2 -0.1 19.8 9.0 
Abu Dhabi (ADX) 9,494 0.2 0.0 -7.0 26.9 
Kuwait (KSE) 7,100 0.0 0.0 2.6 32.1 

Qatar (QE) 10,143 2.2 2.2 -5.0 12.1 

Oman (MSM) 4,571 -0.4 -0.4 -5.9 14.0 
Bahrain (BSE) 1,914 -0.1 -0.1 1.0 6.8 
DJMENA Index 709 0.4 1.0 2.4 NA 

Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,768 0.6 1.0 24.2 22.9 
US (NASDAQ 100) 15,003 0.7 1.3 43.3 30.2 
UK (FTSE 100) 7,638 0.3 0.8 2.5 11.2 
Germany (DAX) 16,744 0.6 0.0 20.3 14.6 
France (CAC 40) 7,575 0.1 -0.3 17.0 13.3 
Russia (MICEX) 3,084 0.2 1.6 43.2 2.6 
Japan (Nikkei) 33,219 14 0.8 27.3 27.3 
Hong Kong (HSI) 16,505 -0.7 -1.7 -16.6 9.2 
South Korea (KOSPI) 2,569 0.1 0.2 14.9 17.9 
China (SHCOMP) 2,932 0.1 -0.3 -5.1 13.5 
India (NIFTY) 21,453 0.2 0.0 18.5 24.8 
Brazil (IBOV) 131,851 0.6 1.3 20.2 9.5 
Turkey (BIST 100) 7,726 -0.8 -3.4 40.2 6.0 
Egypt (EGX30) 25,076 -1.0 14 71.8 11.9 
MSCI Emerging Markets 999 0.1 -0.2 44 15.0 
MSCI World 3,153 0.7 0.9 21.2 20.0 

Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 79.2 1.6 3.5 -7.8 -0.7 
Natural Gas ($/mmbtu) 2.5 -0.4 0.0 -44.3 -58.1 

Gold ($/oz) 2,040 0.6 1.0 11.9 14.1 

Silver ($/oz) 24.1 1.0 0.8 0.4 4.6 
Platinum ($/oz) 957 0.8 14 -10.9 -2.8 
Copper ($/t) 8,501 1.3 0.5 1.6 2.4 
Zinc ($/t) 2,585 14 19 -13.9 -15.3 
Lead ($/mt) 2,022 -1.5 -1.7 -13.4 -7.2 
Wheat ($/bu) 623 0.9 -1.0 -21.4 -20.9 
Corn ($/bu) 473 -0.9 -2.1 -30.3 -21.7 
Sugar ($/lb) 214 0.6 -2.5 6.9 19.0 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 5.63 0.00 0.86 0.00 
Saudi Arabia 6.34 0.03 0.99 0.70 
UAE 5.30 -0.05 0.99 -0.33 
Kuwait 4.31 0.00 0.31 -1.32 
Qatar 6.00 -0.13 0.72 0.37 
Bahrain 6.57 -0.07 0.43 0.94 
Source: Reuters 
NOTES: 


(1) Prices updated as of December 19, 2023 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


US markets ended in the green on Tuesday. S&P and NASDAQ 
increased 0.6% and 0.7%, respectively. Dow Jones Industrial 
ended 0.7% higher. In Europe, UK, Germany, and France gained 
0.3%, 0.6% and 0.1%, respectively. 


Asian markets are trading mostly higher on Wednesday. China is 
down 0.4%, while Japan is up 1.5%. South Korea, Hong Kong 
and India are trading 1.6%, 1.0% and 0.4% higher, respectively, 
in the morning session. 


GCC markets ended mostly higher on Tuesday. Both Dubai and 
Abu Dhabi increased 0.2%. Qatar advanced 2.2%, while Oman 
and Bahrain fell 0.4% and 0.1%, respectively. Kuwait was closed 
for trading. 


Eurozone inflation rate for November stood at -0.6% M/M, 2.4% 
Y/Y (prior: 0.1% M/M, 2.9% Y/Y; consensus: -0.5% M/M, 2.4% 
Y/Y). (Source: Trading Economics) 


As per reports, the Middle East region is expected to defy the 
global slowdown in 2024 by growing at a pace of 3.2% next 
year, above the global GDP growth forecast of 2.1%, driven by 
growth in the non-energy sector. It added that for this year, the 
Middle East economy is expected to expand by 1.3%, less than 
initially expected, as GCC growth for the year has been scaled 
back to 0.7% due to a large negative contribution from the 
energy sector amid ongoing curbs in oil production. However, it 
noted that GCC’s growth is expected to rise to 3.9% next year, 
primarily driven by the non-energy sectors, notably in the KSA 
and the UAE. (Source: Zawya) 


According to the World Bank, remittances to the Middle East 
and North Africa (MENA) countries is estimated to decline by 
5.3% Y/Y to USD 61bn (SAR 228.82bn) mainly due to a sharp 
drop in flows to Egypt, expected to decline 15% Y/Y to USD 
24.2bn (SAR 90.78bn) in 2023. Citing the Central Bank of Egypt, 
it added that in 1H23, remittance flows in Egypt fell by 38% Y/Y 
to USD 10bn (SAR 37.51bn), the lowest level the country 
recorded since 1H17. (Source: Zawya) 


Reports indicate that property prices in Dubai continued their 
upward trend in November, rising by 1.17% to a record high of 
AED 1,271 (SAR 1,298.13) per square foot surpassing the 
previous all-time high of September 2014. It added that after 
the initial recovery, led by villas and townhouses, the apartment 
segment is now driving the growth phase due to high demand. 
The report further noted that prices have been consistently on 
the rise in the emirate after the Covid-19 pandemic due to the 
significant inflow of foreign residents and investors, resulting in 
a shortage of residential units. (Source: Zawya) 


Mubadala Energy, an Abu Dhabi-based energy company, 
announced a new gas discovery from the Layaran-1 Exploration 
well, drilled in South Andaman, about 100 kilo meters off the 
coast of North Sumatra, Indonesia. It added that the well 
encountered an extensive gas column, flowing over 30mmscf/d 
(million standard cubic feet per day) of high-quality gas. (Source: 
Zawya) 


Coming Up 


Public 


The UK inflation rate for November (prior: 0.0% M/M, 4.6% Y/Y; 
consensus: 0.1% M/M, 4.4% Y/Y) will be announced today. 
(Source: Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended December 15 (prior: -4.3mn 
barrels; consensus: 2.3mn barrels) will be announced today. 
(Source: Trading Economics) 


US Q/Q GDP growth rate for Q3 (prior: 2.1; consensus 5.2%) will 
be announced tomorrow. (Source: Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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